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0LQLVWHUR�GHOOR�6YLOXSSR�(FRQRPLFR�
'LUH]LRQH�*HQHUDOH�SHU�LO�0HUFDWR��OD�&RQFRUUHQ]D��LO�&RQVXPDWRUH��OD�9LJLODQ]D�H�OD�1RUPDWLYD�7HFQLFD�
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9,672�LO�GHFUHWR�GHO�0LQLVWUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL��GL�FRQFHUWR�FRQ�LO�0LQLVWUR�GHOOD�
VDOXWH�H�LO�0LQLVWUR�GHOOR�VYLOXSSR�HFRQRPLFR�GHOO
���DSULOH�������GL�VHJXLWR�'�,�������������UHFDQWH�
OD��'LVFLSOLQD�GHOOH�PRGDOLWj�GL�HIIHWWXD]LRQH�GHOOH�YHULILFKH�SHULRGLFKH�GL�FXL�DOO
$OOHJDWR�9,,�GHO�
GHFUHWR� OHJLVODWLYR� �� DSULOH� ������ Q�� ���� QRQFKp� L� FULWHUL� SHU� O
DELOLWD]LRQH� GHL� VRJJHWWL� GL� FXL�
DOO
DUWLFROR�����FRPPD�����GHO�PHGHVLPR�GHFUHWR�OHJLVODWLYR����

9,672� LO� SXQWR� ���� GHOO
$OOHJDWR� ,,,� DO� '�,�� ����������� LO� TXDOH� SUHYHGH� FKH� O
DGR]LRQH� GHO�
SURYYHGLPHQWR�GL�LVFUL]LRQH�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL�VLD�GLVSRVWD��FRQ�GHFUHWR�GLULJHQ]LDOH�GHO�
GLUHWWRUH�JHQHUDOH�GHOOD�7XWHOD�GHOOH�&RQGL]LRQL�GL�/DYRUR�GHO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH
VRFLDOL��GL�FRQFHUWR�FRQ�LO�GLUHWWRUH�JHQHUDOH�GHOOD�3UHYHQ]LRQH�6DQLWDULD�GHO�0LQLVWHUR�GHOOD�VDOXWH�H�
GHO�GLUHWWRUH�JHQHUDOH�SHU�LO�0HUFDWR��OD�&RQFRUUHQ]D��LO�&RQVXPDWRUH��OD�9LJLODQ]D�H�OD�1RUPDWLYD�
7HFQLFD�GHO�0LQLVWHUR�GHOOD�VYLOXSSR�HFRQRPLFR���

9,67$� OD� FLUFRODUH� Q�� ��� GHOO
�� DJRVWR� ����� GHO� 0LQLVWHUR� GHO� ODYRUR� H� GHOOH� SROLWLFKH� VRFLDOL��
FRQFHUQHQWH� ³9HULILFKH� SHULRGLFKH� GHOOH� DWWUH]]DWXUH� GL� ODYRUR� �� 3ULPL� FKLDULPHQWL� LQ� RUGLQH� DO�
FRQWHQXWR�GHOOH�LVWDQ]H�GL�FXL�DO�SXQWR�����GHOO
$OOHJDWR�,,,�DO�'�,��������������

9,672� LO� GHFUHWR� GHO� 'LUHWWRUH� *HQHUDOH� GHOOD� WXWHOD� GHOOH� FRQGL]LRQL� GL� ODYRUR� H� GHOOH� UHOD]LRQL�
LQGXVWULDOL�GHO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL��Q�����GHO����IHEEUDLR�������FRQ�LO�TXDOH�q�
VWDWD� ULFRVWLWXLWD� OD� &RPPLVVLRQH� GL� FXL� DO� '�,�� ����������� SHU� O
HVDPH� GHOOD� GRFXPHQWD]LRQH� SHU�
O
LVFUL]LRQH�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL�GL�FXL�DOO
$OOHJDWR�,,,�DO�PHGHVLPR�'�,�������������

9,672� LO� GHFUHWR� GHO� 'LUHWWRUH� *HQHUDOH� GHL� UDSSRUWL� GL� ODYRUR� H� GHOOH� UHOD]LRQL� LQGXVWULDOL� GHO�
0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL��GL�FRQFHUWR�FRQ�LO�'LUHWWRUH�*HQHUDOH�GHOOD�SUHYHQ]LRQH�
VDQLWDULD� GHO� 0LQLVWHUR� GHOOD� VDOXWH� H� FRQ� LO� 'LUHWWRUH� *HQHUDOH� SHU� LO� PHUFDWR�� OD� FRQFRUUHQ]D�� LO�
FRQVXPDWRUH��OD�YLJLODQ]D�H�OD�QRUPDWLYD�WHFQLFD�GHO�0LQLVWHUR�GHOOR�VYLOXSSR�HFRQRPLFR�LQ�GDWD���
GLFHPEUH�������FRQ�LO�TXDOH�q�VWDWR�DGRWWDWR�LO�TXLQGLFHVLPR�HOHQFR�GHL�VRJJHWWL�DELOLWDWL�GL�FXL�DO�SXQWR�
����GHOO
$OOHJDWR�,,,�DO�'�,�������������



7(1872�&2172�GL�TXDQWR�ULFKLDPDWR�DO�SXQWR�����GHOO
$OOHJDWR�,,,�DO�'�,�������������ODGGRYH�VL�
VWDELOLVFH�FKH��/
LVFUL]LRQH�QHOO
HOHQFR�KD�YDOLGLWj�TXLQTXHQQDOH�H�SXz�HVVHUH�ULQQRYDWD�D�VHJXLWR�GL�
DSSRVLWD� LVWDQ]D�� SUHYLR� HVLWR� SRVLWLYR� GHOO
HVDPH� GHOOD� GRFXPHQWD]LRQH� GL� ULQQRYR� GD� HIIHWWXDUVL�
VHFRQGR�OH�VWHVVH�PRGDOLWj�SUHYLVWH�QHO�SXQWR�����

9,67$�OD�FLUFRODUH�Q�����GHO����PDJJLR������GHO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL� ��
'LUH]LRQH�*HQHUDOH�GHOOD�WXWHOD�GHOOH�FRQGL]LRQL�GL�ODYRUR�H�GHOOH�UHOD]LRQL�LQGXVWULDOL��FRQ�OD�TXDOH�
VRQR�VWDWH�IRUQLWH��,QGLFD]LRQL�SHU�LO�ULQQRYR�TXLQTXHQQDOH�GHOO¶LVFUL]LRQH�QHOO¶HOHQFR�GHL�VRJJHWWL�
DELOLWDWL�DOO¶HIIHWWXD]LRQH�GHOOH�YHULILFKH�SHULRGLFKH�GHOOH�DWWUH]]DWXUH�GL�ODYRUR��GL�FXL�DOO¶$OOHJDWR�
9,,�GHO�GHFUHWR�OHJLVODWLYR�Q�������������

9,672�LO�G�3�5�����PDU]R�������Q������UHFDQWH��5HJRODPHQWR�GL�RUJDQL]]D]LRQH�GHO�0LQLVWHUR�GHO�
ODYRUR� H�GHOOH�SROLWLFKH� VRFLDOL�� �LQ�*�8��Q�� ����GHO� ��PDJJLR�������� FRQ� LO� TXDOH�� WUD� O¶DOWUR�� OD�
GHQRPLQD]LRQH�GHOOD�'LUH]LRQH�*HQHUDOH� GHOOD� WXWHOD�GHOOH� FRQGL]LRQL�GL� ODYRUR�H�GHOOH� UHOD]LRQL�
LQGXVWULDOL�q�VWDWD�PRGLILFDWD�LQ�'LUH]LRQH�*HQHUDOH�GHL�UDSSRUWL�GL�ODYRUR�H�GHOOH�UHOD]LRQL�LQGXVWULDOL��

9,67(� OH� LVWDQ]H GL� YDULD]LRQH� GHOOH� ULVSHWWLYH� DELOLWD]LRQL� SUHVHQWDWH� GD�� %85($8� 9(5,7$6�
,7$/,$�V�S�D���(1�3�,��V�U�O���(85,63�,7$/,$�V�U�O���1250$7(032�,7$/,$�V�U�O���6,&85&(57�
V�U�O���789�,7$/,$�V�U�O���

9,67(� DOWUHVu� OH� LVWDQ]H� GL� ULQQRYR� GHOO
LVFUL]LRQH� TXLQTXHQQDOH� QHOO¶HOHQFR� GL� FXL� DO� SXQWR� ����
GHOO¶$OOHJDWR�,,,�DO�'�,������������GHL�VRJJHWWL�DELOLWDWL�DOO¶HIIHWWXD]LRQH�GHOOH�YHULILFKH�SHULRGLFKH�GL�
FXL�DOO¶DUWLFROR�����FRPPD�����GHO�GHFUHWR�OHJLVODWLYR���DSULOH�������Q�����H�VXFFHVVLYH�PRGLILFD]LRQL��
SUHVHQWDWH�GD��&�(�9�,��&HQWUR�(OHWWURWHFQLFR�9HULILFKH� ,PSLDQWL�V�U�O���&(57$7�V�U�O���&21752/�
V�U�O���(QWH�&HUWLILFD]LRQH�0DFFKLQH�V�U�O���(=,� ,163(&7,216�V�U�O��� ,63(',$�V�U�O���6,&85&(57�
V�U�O���9(5,),&+(�,1'8675,$/,�V�U�O���

9,67(� OH� LVWDQ]H� GL� LVFUL]LRQH�QHOO¶HOHQFR�GL� FXL� DO� SXQWR����� GHOO¶$OOHJDWR� ,,,� DO�'�,�� ����������
SUHVHQWDWH� GD� (17(� &(57,),&$=,21,� V�S�D��� ,*4� ,VWLWXWR� ,WDOLDQR� GL� *DUDQ]LD� GHOOD� 4XDOLWj��
6$)(7<�6,67(06�V�U�O���6(%�6HUYL]L�(OHWWULFL�%LDQFKL�V�U�O���

9,67,� L� SDUHUL� HVSUHVVL� GDOOD� &RPPLVVLRQH� GL� FXL� DO� '�,�� ���������� LQ� UHOD]LRQH� DOOH� LVWDQ]H� GL�
YDULD]LRQH��GL�ULQQRYR�H�GL�LVFUL]LRQH�ULFKLDPDWH�LQ�SUHFHGHQ]D��

7(1872�&2172�FKH�LO�FRPPD���GHOO¶DUWLFROR���GHO�GHFUHWR�GLUHWWRULDOH�Q�����GHO����PDJJLR������
H�LO�FRPPD���GHOO¶DUWLFROR���GHO�GHFUHWR�GLUHWWRULDOH�Q�����GHO����VHWWHPEUH�������GLVSRQJRQR�FKH�LO�
SHULRGR�GL�YDOLGLWj�GHO�ULQQRYR�GHOO¶LVFUL]LRQH�GHL�VRJJHWWL�DELOLWDWL�GL�FXL�DO�SXQWR�����GHOO¶$OOHJDWR�,,,�
DO�'�,�����DSULOH������GHFRUUH�GDOOD�GDWD�GL�VFDGHQ]D�GHOO¶LVFUL]LRQH�LQL]LDOPHQWH�FRQFHVVD�

5,/(9$72�FKH�DOOD�GDWD�GHO�SUHVHQWH�GHFUHWR�q�SRVVLELOH�SURFHGHUH�DG�XQ�SDU]LDOH�DJJLRUQDPHQWR�
GHOO
HOHQFR�GL�FXL�DO�SXQWR�����GHOO
$OOHJDWR�,,,�DO�'�,�������������DGRWWDWR�FRQ�GHFUHWR�GLUHWWRULDOH���
GLFHPEUH�������Q�������FRQ�ULIHULPHQWR�DOOH�LVWDQ]H�GL�YDULD]LRQH��GL�ULQQRYR�H�GL�LVFUL]LRQH�SHU�OH�
TXDOL� OD� &RPPLVVLRQH� GL� FXL� DO� '�,�� ���������� VL� q� HVSUHVVD� FRQ� DSSRVLWR� SDUHUH� DO� WHUPLQH�
GHOO
LVWUXWWRULD�WHFQLFD��

'(&5(7$12��

$UWLFROR���
�5LQQRYR�GHOOH�LVFUL]LRQL�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL��

���6XOOD�EDVH�GHL�SDUHUL�HVSUHVVL�GDOOD�&RPPLVVLRQH�GL�FXL�DO�'�,�������������O
LVFUL]LRQH�GHL�VRJJHWWL�
GL�VHJXLWR�ULSRUWDWL��QHOO¶HOHQFR�GHL�VRJJHWWL�DELOLWDWL�DOO¶HIIHWWXD]LRQH�GHOOH�YHULILFKH�SHULRGLFKH�GL�FXL�
DOO¶DUWLFROR�����FRPPD�����GHO�GHFUHWR�OHJLVODWLYR���DSULOH�������Q�����H�VXFFHVVLYH�PRGLILFD]LRQL��q�



ULQQRYDWD�SHU�FLQTXH�DQQL�GHFRUUHQWL�GDOOD�GDWD�GL�VFDGHQ]D�GHOOH�ULVSHWWLYH�LVFUL]LRQL���&�(�9�,��&HQWUR�
(OHWWURWHFQLFR�� 9HULILFKH� ,PSLDQWL� V�U�O��� &(57$7� V�U�O��� (QWH� &HUWLILFD]LRQH� 0DFFKLQH� V�U�O��� (=,�
,163(&7,216�V�U�O���,63(',$�V�U�O���6,&85&(57�V�U�O���9(5,),&+(�,1'8675,$/,�V�U�O���

$UWLFROR���
�6RVSHQVLRQH�SDU]LDOH�GHOOH�DELOLWD]LRQL��

���6XOOD�EDVH�GHL�SDUHUL�HVSUHVVL�GDOOD�&RPPLVVLRQH�GL�FXL�DO�'�,�������������O¶DELOLWD]LRQH�GHL�VRJJHWWL�
GL�VHJXLWR�ULSRUWDWL�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL�DOO
HIIHWWXD]LRQH�GHOOH�YHULILFKH�SHULRGLFKH�GL�FXL�
DOO
DUWLFROR�����FRPPD�����GHO�GHFUHWR�OHJLVODWLYR���DSULOH�������Q�����H�VXFFHVVLYH�PRGLILFD]LRQL��q�
VRVSHVD� LQ� UHOD]LRQH� DOOH� YHULILFKH� VXOOH� DWWUH]]DWXUH� GHO� JUXSSR� *95�� &21752/� V�U�O���
1250$7(032�,7$/,$�V�U�O��QHOOD�5HJLRQH�%DVLOLFDWD��

$UWLFROR���
�9DULD]LRQH�GHOOH�DELOLWD]LRQL��

���6XOOD�EDVH�GHL�SDUHUL�HVSUHVVL�GDOOD�&RPPLVVLRQH�GL�FXL�DO�'�,�������������OH�DELOLWD]LRQL�GHL�VRJJHWWL�
GL�VHJXLWR�LQGLFDWL��JLj�LVFULWWL�QHOO
HOHQFR�DGRWWDWR�FRQ�GHFUHWR�GLUHWWRULDOH�LQ�GDWD���GLFHPEUH�������
JLj�ULFKLDPDWR�LQ�SUHPHVVD��VRQR�PRGLILFDWH�VHFRQGR�OH�ULVSHWWLYH�LVWDQ]H�GL�YDULD]LRQH��%85($8�
9(5,7$6� ,7$/,$� V�S�D��� (1�3�,�� V�U�O��� (85,63� ,7$/,$� V�U�O��� 1250$7(032� ,7$/,$� V�U�O���
789�,7$/,$�V�U�O���
���3HU�L�VRJJHWWL�GL�FXL�DO�FRPPD���UHVWD�LQYDULDWR�LO�SHULRGR�GL�YDOLGLWj�GHOO
LVFUL]LRQH�QHOO
HOHQFR��

$UWLFROR���
�,VFUL]LRQH�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL��

��� 6XOOD� EDVH� GHO� SDUHUH� HVSUHVVR� GDOOD� &RPPLVVLRQH� GL� FXL� DO� '�,�� ����������� OH� 6RFLHWj�� (17(�
&(57,),&$=,21,�V�S�D���,*4�,VWLWXWR�,WDOLDQR�GL�*DUDQ]LD�GHOOD�4XDOLWj��6$)(7<�6,67(06�V�U�O���
6(%�6HUYL]L�(OHWWULFL�%LDQFKL�V�U�O�� VRQR� LVFULWWH�SHU�FLQTXH�DQQL�GHFRUUHQWL�GDOOD�GDWD�GHO�SUHVHQWH�
GHFUHWR�QHOO¶HOHQFR�GL�FXL�DO�SXQWR�����GHOO
$OOHJDWR�,,,�GHO�'�,�������������

$UWLFROR���
�(OHQFR�GHL�VRJJHWWL�DELOLWDWL��

���7HQXWR�FRQWR�GL�TXDQWR�VWDELOLWR�GDJOL�DUWLFROL���������H���GHO�SUHVHQWH�GHFUHWR��q�DGRWWDWR�O¶HOHQFR�GL�
FXL� DO� SXQWR� ���� GHOO
$OOHJDWR� ,,,� DO� '�,�� ����������� GHL� VRJJHWWL� DELOLWDWL� DOO¶HIIHWWXD]LRQH� GHOOH�
YHULILFKH�SHULRGLFKH�GL�FXL�DOO¶DUWLFROR�����FRPPD�����GHO�GHFUHWR�OHJLVODWLYR���DSULOH�������Q�����H�
VXFFHVVLYH�PRGLILFD]LRQL��7DOH�HOHQFR��DOOHJDWR�DO�SUHVHQWH�GHFUHWR��VRVWLWXLVFH�LQWHJUDOPHQWH�O
HOHQFR�
DGRWWDWR�FRQ�GHFUHWR�GLUHWWRULDOH�GHO����GLFHPEUH�������JLj�ULFKLDPDWR�LQ�SUHPHVVD��

$UWLFROR���
�2EEOLJKL�GHL�VRJJHWWL�DELOLWDWL��

���&RQ�O¶LVFUL]LRQH�QHOO¶HOHQFR�GL�FXL�DOO¶DUWLFROR����FRPPD����GHO�'�,�����������L�VRJJHWWL�DELOLWDWL�VL�
LPSHJQDQR� DO� ULVSHWWR� GHL� WHUPLQL� GL� FXL� DOO¶DUWLFROR� ��� FRPPD� ��� GHO� PHGHVLPR� GHFUHWR�
LQWHUPLQLVWHULDOH����
���,�VRJJHWWL�DELOLWDWL�VRQR�WHQXWL�D�ULSRUWDUH�LQ�XQ�DSSRVLWR�UHJLVWUR�LQIRUPDWL]]DWR�FRSLD�GHL�YHUEDOL�
GHOOH�YHULILFKH�HIIHWWXDWH��QRQFKp�L�GDWL�GL�FXL�DO�SXQWR�����GHOO¶$OOHJDWR�,,,�DO�'�,�����������,O�UHJLVWUR�
LQIRUPDWL]]DWR�GHYH�HVVHUH�WUDVPHVVR�SHU�YLD�WHOHPDWLFD��FRQ�FDGHQ]D�WULPHVWUDOH��DO�VRJJHWWR�WLWRODUH�
GHOOD�IXQ]LRQH���
���7XWWL�JOL�DWWL�GRFXPHQWDOL�UHODWLYL�DOO¶DWWLYLWj�GL�YHULILFD�VRQR�FRQVHUYDWL�D�FXUD�GHL�VRJJHWWL�DELOLWDWL�
SHU�XQ�SHULRGR�QRQ�LQIHULRUH�D�GLHFL�DQQL���
���4XDOVLDVL�YDULD]LRQH�QHOOR�VWDWR�GL�IDWWR�R�GL�GLULWWR�GHL�VRJJHWWL�DELOLWDWL�GHYH�HVVHUH�SUHYHQWLYDPHQWH�
FRPXQLFDWD�DO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL�FKH��DFTXLVLWR�LO�SDUHUH�GHOOD�&RPPLVVLRQH�



GL�FXL�DO�'�,�����������VL�HVSULPH�VXOOD�DPPLVVLELOLWj�GHOOD�YDULD]LRQH�FRPXQLFDWD��
��� ,O�0LQLVWHUR�GHO� ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL��SHU� LO� WUDPLWH�GHOOD�&RPPLVVLRQH�GL�FXL�DO�'�,��
�����������HQWUR�LO�SHULRGR�GL�YDOLGLWj�TXLQTXHQQDOH�GHOO
LVFUL]LRQH�QHOO
HOHQFR�GHL�VRJJHWWL�DELOLWDWL��
SXz�SURFHGHUH�DO�FRQWUROOR�GHOOD�SHUPDQHQ]D�GHL�SUHVXSSRVWL�GL�EDVH�GHOO
LGRQHLWj�GHL�VRJJHWWL�DELOLWDWL��

,O�SUHVHQWH�GHFUHWR�H�LO�UHODWLYR�HOHQFR�DOOHJDWR�VRQR�SXEEOLFDWL��DL�VHQVL�GHOO
DUWLFROR�����FRPPD����
GHOOD�OHJJH����JLXJQR�������Q������VXO�VLWR�LQWHUQHW�GHO�0LQLVWHUR�GHO�ODYRUR�H�GHOOH�SROLWLFKH�VRFLDOL�
DOO
LQGLUL]]R��ZZZ�ODYRUR�JRY�LW��

'LUH]LRQH�*HQHUDOH�GHL�
UDSSRUWL�GL�ODYRUR�H�GHOOH�

UHOD]LRQL�LQGXVWULDOL�

,/�',5(7725(�*(1(5$/(�
5RPROR�GH�&DPLOOLV�

'LUH]LRQH�*HQHUDOH�GHOOD�
SUHYHQ]LRQH�VDQLWDULD

,/�6()5(7$5,2�
*(1(5$/(�

*LXVHSSH�5XRFFR�

'LUH]LRQH�*HQHUDOH�SHU�LO�PHUFDWR��
OD�FRQFRUUHQ]D��LO�FRQVXPDWRUH��OD�
YLJLODQ]D�H�OD�QRUPDWLYD�WHFQLFD

,/�',5(7725(�*(1(5$/(�
0DULR�)LRUHQWLQR�

)LUPDWR�GLJLWDOPHQWH�GD�'(
&$0,//,6�5202/2
& ,7
2 0,1,67(52�'(/�/$9252�(
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(OHQFR�GHL�VRJJHWWL�DELOLWDWL�DOO¶HIIHWWXD]LRQH�GHOOH�
YHULILFKH�SHULRGLFKH�GHOOH�DWWUH]]DWXUH�GL�ODYRUR��GL�FXL�
DOO¶$OOHJDWR�9,,�GHO�GHFUHWR�OHJLVODWLYR�Q����������

6HGLFHVLPR�HOHQFR

0LQLVWHUR�GHO�/DYRUR�H�GHOOH�3ROLWLFKH�6RFLDOL

0LQLVWHUR�GHOOD�6DOXWH

0LQLVWHUR�GHOOR�6YLOXSSR�(FRQRPLFR

'LUH]LRQH�*HQHUDOH�GHL�UDSSRUWL�GL�ODYRUR�H�GHOOH�UHOD]LRQL�LQGXVWULDOL

GL�FRQFHUWR�FRQ�LO

'LUH]LRQH�*HQHUDOH�GHOOD�SUHYHQ]LRQH�VDQLWDULD

H�LO

'LUH]LRQH�*HQHUDOH�SHU�LO�PHUFDWR��OD�FRQFRUUHQ]D��LO�FRQVXPDWRUH��
OD�YLJLODQ]D�H�OD�QRUPDWLYD�WHFQLFD
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6FDGHQ]D�LVFUL]LRQH� ����������

; ���$ELOLWD]LRQH�JL¡�DXWRUL]]DWD ( ���(VWHQVLRQH�GHOO
DELOLWD]LRQH 5 ���5LQXQFLD�DOO
DELOLWD]LRQH

/HJHQGD�

6 ���6RVSHQVLRQH�GHOO
DELOLWD]LRQH
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